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W e have audited the accompanying general pul]?ose financial statements of the Town of 
Lecompte, Louisiana, and the combining, individual fund and account group financial statements 
for the Town of Lecompte, Louisiana, as of and for the year ended June 30, 2001, as ]isted in the 
table of contents. These general pro-pose financial ~zatetnents are the responsibility, of Town of 
Lecompte, Loth siana's m anagement. Our responsibility is to express an opinion on these 
financial statem ents based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the U~fited 
States of America and the standards applicable to financial audits contained in Government 
AzMiting Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perfom ~ the audi~ to obtain reasonable assurance about whether the 
general puKoose financial staremems are free of material misstatement An audit includes 
examining, on a test basis, evidence supporth~g the am ounts and disclosures in the ger~eral 
purpose financial statements. An audit also includes assessing the accomating principles used 
and significan t esthnates made by management, as well as evaluating the overall general purpose 
fin ancial statem ent presentation. W e believe that our audit provides a reasonable basis for our 
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In accordance with Government Auditing Standards, we have also issued a report dated August 
30, 2001, on our consideration of the Town of Lecompte, Louisiana's internal control structure 
over financial reporting and compliance. 

Our audit was conducted for the purpose of forming an opinion on the general purpose financial 
statements taken as a whole. The combining and individual fund and account group financial 
statements and schedules listed in the table of contents are presented for purposes of additional 
analysis and are not a required part of the general purpose financial statements of Town of 

Lecompte, Louisiana. Such information has been subjected to the auditing procedures applied in 
the audit of the general purpose, combining, individual fund, and account group financial 
statements and, in our opinion, is fairly stated in all material respects in relation to such financial 
statements of each of the respective individual funds and account groups taken as a whole. 

The financial information for the preceding year which is included for comparative purposes was 
taken from the finan cial report for the year in which we expressed an  unqualified opinion on the 
combined, combining, individual fund, an d account group finan cial statements of the Town of 
Lecompte, Louisiana. 
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TOgVN OF LECOM PTE, LOUISL~NA 
COM BINED STATEM ENT OF REVENLIES, EXPENDITURES, AND CHANGES IN FUND BALANCE 

All Governm ental Fund Types 
for the year ended June 30.2001 

Expenditures; 
General and administrative 
Fire pro*eetion 
Police protection 
HigEwaps and streets 
Capital ou{lay 
Debt so. ice: 
Pm]cipal retirement 
Interest anti fiscal charges 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources: 
Grai~t proceeds 
Total other sources: 

Excess (deficiency) of revenues 
mid other sources over expenditures 
and other uses 

Fund balance, beginning 

Fund balance, ending 

209,772 
47,833 
5,068 
71,372 
130,46g 

320 
28033 

Calfital 
Projects 

Totals 
Special (M emorandum only 
Revenue 200I 

$ 14,922 $ 156,596 
82,293 

11,6/9 
346 

498.943 

12,992 
12,992 

5,956 

8.358 

6,344 

245,233 

213,565 
19,333 

18,765 

6,795 
191 

$ 381,290 
130,126 
5,068 
71,372 
130,469 

320 
34,377 

753 022 

445,935 
19,333 
158,465 
104,765 
24,457 

14,314 258,649 771,906 

608 

3.109 26.101 
3.109 26.10 

The notes to the financial statements are an integral part of this statement. 
-4- 
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TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June30.2001 

SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES 

The Town of Lecompte, Louisiana (the Town) was incorporated Febram2/24, 1904 under 
the provisions of Louisiana law. The Town operates under the Lawrason Act with a M ayor 
- Board of Aldermen form of govern ment and provides the following functions to its 
citizem'y: public safety (police and fire protection), highways and streets, sanitation, health 
mad social services, culture and recreation, public improvements, planning and zoning, an d 
general administrative services. 

The accounting and reporting practices of the Town conform to generally accepted 
accounting principles as applicable to govern mental units. Such accounting and reporting 
procedures also conform to the requirements of Louisian a Revised Statutes 24:517 and to 
the guides set forth in the Louisiana M unicipal Audit and Aecountir, g Guide, and to the 
industry audit guide, Audits of State and Local Governmental Units. The following is a 
smnmary of certain significmat accounting policies and practices: 

Encum brances 

The Town does not record encumbrances hi its accounting system . 

Financial Reoortinv Entitn, 

In evaluating how to define the governm ent, for financial reporting purposes, management 
has considered all potential component units. The decision to include a potential 
component unit in the reporting entity is made by applying the criteria set forth in GAAP. 
The basic but not the only -- criterion for including a potential component unit within the 
reporting entiU' is the governing body's ability to exercise oversight responsibility. The 
most significant manifest~tioos of this ability to exercise oversight responsibility include, 
but are not linfited to, the selection of governing authority, the designation of management, 
the ability to significantly influence operations, and accountability for fiscal matters. A 
second criterion used in evaluating potential component units is the scope of public service. 
Application of this criterion involves considering whether the activity benefits the 
government and/or its citizens, or whether the activity is conducted wiflfin the geographic 
boundm-ies of the government and is generally available to its citizens. A third criterion 
used to evaluate potential component units for inclusion or exclusion from the reporting 
entity is the existence of special fftaancing relationships, regardless of whether the 
government is able to exercise oversight responsibilities. 
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TO~VN OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEI~IENTS 

June 30~ 2001 

No potential component units were in existence at June 30 
been included within the reporting entity. 

Fund Accounting 

The account s of the Town are organized on the basis of funds and account groups, each of 
which is considered a separate accounting entity. . The operations of each fund are 
accounted for with a separate set of self-balancing accounts that comprise its assets, 
liabilities, fund equity, revenues and expenditm-es as appropriate. Government resources 
are allocated to and accounted for in individual funds based upon the purposes for which 
they are to be spent and the means by which spending activities are controlled. The various 
funds are grouped in the financial statements into fired types and account groups as 
described below. 

Governmental Funds Types. Governmental funds are those through which general 
government functions of the Town are financed. The acquisition, use, and balances of the 
Town's expendable financial resources and the related liabilities are accounted for through 
governmental funds. The following are the Town's govern mental fund types: 

General Fund - The gelleral fired is the general main operating fund of the Town. It is 
used to account for all finan cial resources not accounted for in other funds. All 
general tax revenues and other receipts that are not restricted for a specific propose 
are accounted for in this fired. 

Capital Projects Funds - Capital projects funds are used to account for financial 
resources to be used for the acquisition or const~ction of major capital facilities 
(other than those by proprietm2t funds and trust funds) being financed from general 
obligation bond proceeds, gran ts, or transfers from other fim ds. 

Special Revenue Fun ds Special revenue funds are used to account for the proceeds 
of specific revenue sources restricted to expenditures for specific purposes. 

Account Grou~s. Account groups are used to establish accounting control an d 
accountability for the Town's general fixed assets and general long-term debt obligations. 
The two account groups are not "funds". They are concerned only with the measurement of 
financial position. They are not involved with the measurem ent of results of operations. 



 

TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June30,2001 

General Fixed Assets Accomlt Group - This account group is established to account 
for all fixed assets of the Town. Capital outlays in governmental funds are recorded 
as expenditures of those fmads at the time of purchase and are subsequently recorded 
for control purposes in the General Fixed Asset Account Group. 

General Long-Tern1 Debt Account Group - This account group is established to 
account for all the Town's long-term debt that will be financed from general 

All governmental funds are accounted for using the modified accrual basis of accounting. 
Under the modified accrual "oasis of accounting, re, eenues are recognized when susceptible 
to accrual (i.e., when they become both measurable and available). "Measurable" means 
the amount of the transaction can be determined and "available" means collectible within 
the current period or soon enough thereafter to be used to pay liabilities of the current 
period. 

Principal and interest on general lotlg-term debt are recorded as fund liabilities when due or 
when amounts have been accumulated in the debt service fund for pa3maents to be made 
early in the following year. 

Those revenues susceptible to acclatal are ad valorem taxes, franchise taxes, licenses, 
interest revenue and charges for services. Sales taxes collected an d held by the State of 
Louisiana at year end on behalf of the Town also are recogn ized as revenue. Fines and 
permits are not susceptible to accrual because generally they are not measurable until 
received in cash. 

- F 

Total coluirms on the general purpose financial statements are captioned "M emorandum 
Only" to indicate they are presented only to facilitate financial analysis. Data in these 
columns do not present financial positions or results of operations, in conformity with 
generally accepted accounting principles. Neither is such data comparable to a 
consolidation, lnterfund eliminations have not been made in the aggregation of this data. 



 

TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June30,2001 

Budee~ and Budve~ rv Accounfin~ 

The Town Charter establishes the fiscal year as the twelve-month period beginning July i. 
The procedures detailed below are followed in establishing the budgetary data reflected in 
the financial statem ents. 

The City- Clerk and M ayor prepare a proposed budget based on an estimate of the revenues 
expected to be received in the next fiscal year an d subnlits the proposal to the Board of 
AldelTnen no later than fifteen days prior to the beginning of the fiscal year. A summary of 
the proposed budget is published and the public is notified that the proposed budget is 
available for public inspection. At the same time, a public heating is called. 

A public heating is held on the proposed budget at least ten days after publication of the 
call for the hearing. After the holding of the public heating and completion of all action 
necessary to finalize an d implement the londge~, the budget is adopted through passage of an 
ordinan ce prior to the commencement of the fiscal year for which the budget is being 
adopted. 

Budgetary amounts are as originally adopted, or as am ended by the Board of Aldermen. 

All budgetary appropriations lapse at the end of the fiscal year. 

The Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - 
Budget an d Actual - All Governmental Fund Types presents a comparison of budgetary 
data to actual results of operations for which annual budgets have been adopted. These 
funds utilize the same basis of accounting for both budgetary purposes and actual results. 

Assets and Liabilities 

Cash and cash equivalents For reportfi:g purposes, cash and cash equivalents (restricted 
m~d nmestricted) includes all cash on hand, cash in bank accounts, certificates of deposit, 
an d highly liquid investments maturing in three morltbs or less. Cash restricted for 
payment as required by law, contract, or ageement is reported separately in the financial 
statem ents. 

Receivables - A1] receivables are reported at the gross vafu e and, M lere approptiate, are 
reduced by the estimated portion that is expected to be uncollectible. 
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TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STAITEM ENTS 

June30.2001 

Interfund receivables and payables - Interfand receivables and payables arise fi~om interfund 
transactions and are recorded by all funds affected in the period in which tran sactions are 
executed. 

Due from other ~ovem mental units - Receivables 2i-om other governm ental units represent 
collections of various revenues which are expected to be submitted within sixty days after 
the close of the fiscal ?,ear. 

Property. plant and equipment - Fixed assets used in govern mental fund type operations 
(general fixed assets) are accounted for in the General Fixed Assets Account Group, and are 
recorded as expenditures in the govemmental fun d types when prochased. The Town has 
elected riot to capitalize public domain or "infrastia~cture" fixed assets consisting of certain 
improvem ents other /han building, including roads, bridges, sidewalks, and drainage 
improvements. No depreciation has been provided ori general fixed assets. 

All fixed assets are stated at historical cost or estimated historical cost if actual fiistorical 
cost is not available. Donated ~ixed assets are stated at the estimated fair value on the date 
donated. 

Long-tem ~ debt - Long-term liabifities expected to be financed from governmental f~mds 
are accounted for in the General Long-Term Debt Account Group. 

Compensated absences - The Town does not accumulate unpaid vacation
, sick pay, and 

other employee benefit amount amounts because employees are not allowed to can?/over 
siglaificant amounts. 

Estim ates 

The preparation of the financial statements in conformity with generally accepted 
accounting principles requires man agement to make estimates and assumptions that affect 
the reported m ounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amour~ts of revenues and 
expenses during the reporting period. Actual results could differ from those estimates. 



 

TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June 30, 2001 

As of June 30, 2001, cash and cash equivalents totaled $365,752 (book balance) and 
$368,135 (bank balance), all of which is classified as unrestricted. Cash balances are 
insured to Federal Deposit Insurance Corpora%on limits and by- securities with a fair market 
value of $504,141, which are held by The Bank of Lecompte in the name of Town of 
Lecompte, Louisiana. The Town has no cash balances that were not adequately secmed. 

3. RECEIVABLES: 

Receivables as of June 30, 2001 consisted of the following 

Interest receivable 
Other receivables 
Fraan hise taxes 
Less: allowance for uncollectibles 

General 
Fund 

S 314 
2,244 
13,918 

0 
$ 16 476 

4. IN TERFUND RECEIVABLES AND PAYABLES 

Special Revenue 
Fund 

$ 0 
7,532 

0 
-0- 

l~terfund balances as of June 30, 2001, consisted of the ~:bllowing: 

General Fund 
Special Revenue Funds 

One Cent Sales Tax Fund 
One-Half Cent Sales Tax Fund 
Sewer M aintenance Fund 
LCDBG Housil~g Project Fund 

Capital Projects Fmads 
Street Improvement Fund 

M emorandum 
Totals 

$ 314 
9,776 
13,918 

-0- 

s~  

S -0 

4,099 
2,181 
2,488 
l~)9 

4,468 

S  13.336 



 

TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

5. DUE FROM  OTHER GO~ ERNM ENTAL UNITS 

Amounts due from other governmental units as of June 30, 2001 consisted of the following: 

State of Louisiana 
Grass cutting 
COPS grant 

Rapides Parish Police Jury 
Sales taxes 

General 
Fund 

$ 3,224 
3.053 

15,661 

$2!.938 

6. CHANGES IN GENERAL FIXED ASSETS 

Special 
Revenue 

$ -0- S 
-0- 

Capital M em orandum 

Projects Totals 

-0 $ 3,224 
-0- 3,053 

31,579 1,269 48,509 

S 31,579 $ 1.269 $ 54,786 

A summary of general fixed asset transactions for the year ended June 30, 2001 follows 

Land 
Buildings 
Building improvements 
Vehicles an d equipment 
Street, parking, and other 

Balance Balance 
June 30. 2000 Additions Deletions June 30, 2001 

S 20,144 
52,412 
321,504 
539,349 

2.978,217 

$ -0- 
-0- 

10,850 
10,205 

-0- 

$ 20,144 
52,412 
332,354 
549,554 

2,978.217 

S 3~ .
911,626 $21.055 $ -0- $3.932.68_ 
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TOVVON OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June30,2001 

7. ACCOE~'NTS AND OTHER PAYABLES 

The following is a summary of payables as of June 30, 2001 

General 
furtd 

$ 12,359 
5,156 
4,313 
757 
32 

Special 
Revenue 
Funds 

S 6,816 
-0- 
-0- 
-0- 
0- 

Capital 

Projects Memorandum 
Funds Totals 

S 19,175 
5,156 
4,313 
757 
32 

$~ 617 S 6.816 $__ -0- $ 29,433 

8. CHANGES IN LONG-TERM  DEBT 

As of June 30, 2001, the Town has no outstanding long-tern1 debt. The long-term debt that 
was paid off during tbe year ended June 30, 2001 consisted of the following notes payable: 

Note pa)~ble to local bank, original amount $100,876; interest at 9.5%; due in monthly 
installments of $1,341; secured by chattel mortgage on a fire truck. The final payment was 
m ade on August 30, 2000. 

Note payable to a local bank, original amount $20,015; interest at 7.5% ; due in monthly 
installments of $402; secured by pledge of the avails of the one-cent sales tax. The final 
pa?rl:mnt was made on M ay 15, 2001. 

Note payable to a local bank, original amount $60,000; interest at 6.5%; due in annual 
installments of $/2,396; secured by pledge of general fund revenues. The final pa3qnent 
was made on November 7. 2000. 



 

TOW N OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

Transactions for the year ended June 30, 2001 are summarized as follows 

Notes payable as of June 30,200G 
Add: proceeds received 
Less: principal paym ents 

Notes payable as of June 30, 2001 

AD VALOREM  TAXES 

General 
Fund 

$ 11,619 
0 

(11,619~ 

Special 
Revenue 

$ 6,964 
-0- 

(6,964~ 

$ -0- 

Ad valorem taxes are assessed on a calendar year basis and are due on or before December 
31st in the year which the tax is levied. Property taxes are recognized in compliance with 
NCGA Interpretation 3 - (Revenue Recognition Property Taxes) which states that such 
revenue is recorded when it becomes measurable and available. Available means due or 
past due and collected no longer than 60 days after the close of the current period. 

For the year ended June 30, 2001, the Town levied 7.12 mills of taxes totaling $24,681 and 
collected $23,984, which was dedicated to the general corporate purposes of the Town. 

10. ALLOW ANCE FOR UNCOLLECTIBLE RECEIVABLES 

No provision has been made for uncoilectible receivables since all receivables are from 
other governmental units and private companies that the Town historically has always 
collected from in a tim ely m amler. 

Substantially all employees of the Town are members of the M unicipal Police Employees' 
Retirem ent System of Louisiana or the M unicipal Employees' Retirem ent System . These 

systems are multiple-employer (cost sharing) public employee retirement systems (PERS), 
controlled and administered by separate boards of ~ustees. 



 

TO$~  OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June 30, 2001 

M unicipal Employees' Retirement System of Louisiana (System) The System is 
composed of two distinct plans, Plan A and PIan B, with separate assets and benefit 
provisions. All employees of the To~vn participating in the retirem ent system are members 
of Plan A. All permanent employees working at least 35 hours per week, who are not 
covered by another pension plan and are paid wholly or in part from municipal funds, and 
all elected municipal officials are eligible to participate in the System . Under Plan A, 
employees who retire at or after age 60 with at least 10 years of creditable service, at or 
after age 55 with at least 25 years or creditable sen'ice, or at any age with at least 30 years 
of creditable service are entitled to a retirement benefit, payable monthly for life, equal to 
three percent of their final average salary for each year of creditable service. Final-average 
salary is the employee's average salary over the 36 consecutive or joined months that 
produce tbe highest average. Employees who terlnJnate with at least the amount of 
creditable service stated above, and do not withdraw their employee contributions, may 
retire at the ages specified above and receive the benefit accrued to their date of 
terlaination. The System also provides death and disability benefits. Benefits are 
established by state statute. 

Contributions to the System include one-fourth of one percent of th e taxes shown to be 
collectible by the tax rolls of each municipality, except Orleans and East Baton Rouge 
Parishes. These tax dollars are divided between Plan A and Plan B based proportionately 
on the salaries of tbe active members of each plan. State statute requires covered 
employees to contribute 9.25 percent of their almua! covered salaries to the System . As 
provided by Louisiana Revised Statute 11 : 103, the employer contributions are determined 
by actuarial valuation and are subject to change each ?~ar based on the results of the 
valuation for the prior fiscal year. 

The System issues an annual publicly available financial report that includes financial 
statem ents and required supplmnentaw inform ation for the System . That report may be 



 

TOV~rN OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June30,2001 

obtained by writing to the M mticipal Employees Retirement System of Louisiana, 7937 
Office Park Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 925-4810. 

M unicipal Police Employees Retirement System of Louisiana (System) All fall-time 
police department employees engaged in law enforcement are required to participate in the 
System . Employees who retire at or after age 50 with at least 20 years of creditable serv-ice 
or at or after age 55 with at least 12 ),ears of creditable service are entitled to a retirement 
benefit, payable monthly for life, equal to 3 1/3 percent of the final-average salat7 for each 
year of creditable service. Final-average salary is the employee's average salary over the 36 
consecutive or joined months that produce the highest average. Employees who terminate 
with ar least the amount of creditable service stated above, and do not withdraw their 
employee contributions, may retire at the ages specified previously and receive the benefit 
accrued to their date of termination. The System also prov'ides death and disability 
benefits. Benefits are established by state statute. 

State statute requires covered employees to contribute 7.5 percent of their annual covered 
salaries to the System. As provided by Louisiana revised Statue 11:103, the employer 
contributions are determined by actuarial valuation and are subject to change each year 
based on the results of the valuation for the prior fiscal year. 

The System issues an annual publicly available fnan cial report that includes financial 
statements an d required supplementary information for the System . That report may be 
obtained by writing to the M unicipal Police Employees Retirement System of Louisiana, 
8401 United Plaza Boulevard, Baton Rouge, Louisiana 70809, or by calling (225) 929- 
7411. 

12. INDIVIDUAL NEGATIVE FUND BALANCE 

As of June 30, 2001, the community development block grant fund in the special revenues 
funds had a negative fund balance of $78. The Town's man agement plans to liquidate this 
negative fund balance by getiing reimbursed f;om th e State of Louisiana through the 
Louisiana Community Development Block Grant for community improvem ents. 



 

TO'~VN OF LECOM PTE, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

13. RISK M ANAGEM ENT 

June30.2001 

The Town is exposed to various risks of loss related to torts, theft of or damage to and 

destruction of assets, errors and omissions, injuries to public employees, and natural 
disasters. These risks of loss are covered by participation in a public entity risk pool that 
operates as a com m on insurance program and by acquiring com m ercial insurance coverage. 
Claim s resulting from these risks have historically not exceeded insurance coverage. 
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Independent Auditors' Report on Compliance and on 
Internal Control over Financial Reporting Based on an Audit 

of Financial Statem ent Perform ed in Accordance with 
Government Auditing Standards 

The Honorable Rosa Jones, M ayor 
and M embers of the Board of Aldermen 

W e have audited the general purpose financial statements of Tow1~ of Lecompte, Louisiana, as of 
and for the year ended June 30, 2001, an d have issued our report thereon dated August 30, 2001. 
W e condncted otlr attdit in accordance with generally accepted auditing stan dards and the 
standards applicable to financial attdits cm~tsined in Government Auditing 5'tandards, issued by 
the Comptroller General of the United States. 

Comglimace 
As part of obtaining reasonable assurance about whether the Town of Lecompte, Louisiana's 
general purpose financial statements are flee of material misstatem ent, we performed tests of its 
compliance with certain provisions of laws, regulations, contracts and grants, noncompliance 
with which could have a direct and material effect on the detelTnination of general purpose 
financial statement amounts. However, providing au opinion on compliance with those 

provisions was not an objective of our audit mad, accordingly, we do not express such an opinion. 
The results of our tests disclosed r~o instances of noncompliance that are required to be reported 
reader Government Auditipg Standards. 

Irl plamthlg and perforating our audit, we considered the Town of Lecompte, Louisiana's internal 
control over financial reporting to detennine our auditing procedm es for the pro-pose of 
expressing our opinion on the general purpose financial statements and not to provide assuraace 
on the internal control over financial reporting. Our consideration of the internal control over 
financial reporting would not necessarily disclose all matters in the intern al control over financial 
reporting that might be material weah~esses. A material weakness is a condition in which the 
design or operatinn of one or m ore of the interilal control components does not reduce to a 
relatively low level the risk that misstatements in amounts that would be material in relation to 
the general parpose financial statemenrs being audited m ay occm- and not be detected within a 
timel3 period by employees in their assigned functions. W e 

Emile P. Oestrtecher, iII, CPA 
Registered Representative 

&9 
Securities offered through H.D. Vest Investment Securities, Inc. Member: NASD/StPC 
6333 North State Highway 161, Fourth Floor, Irving, Texas ?5038 ~ (972) 870-6000 



noted no m atters involving the internal coJrtrol over financial reporting and its operation that we 
consider to be material weaknesses. 

This report is intended for the information of management. 
public record and its distribution is not limited. 
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TOSVN OF LECOM PTE, LOUISIANA 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

Ear the year ended June 30, ~001 

Section 1-Summary of Auditor's Report 

Report on internal Control and Compliance M aterial to the Financial Statements 

Our audit disclosed no material weaknesses or reportable conditions in the internal controls over 
financial reporting. Our audit, also, disclosed no material irlstances of non-compliance wi~h la','~s 

and regulations. 

Section ll-Financial Statement Findings 

There were no findings for the year ended September 30,200I 

Section Ill-Federal Awards Findings and Questioned Costs 

There were no federal awards. 
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Town of Lecom pte 
Lecom pte, Louisiana 

Sum m ary Schedule of Prior Audit Findings 
For the year ended June 30, 2001 

Section ~- Internal Control and Compliance l~[aterial to the Financial Statements 

2000-1 
Finding - Actual expenditures in three of the special revenue f~nds exceeded budgeted 
expenditures by more than 5% . 

Corrective action taken - Resolved. 

Section H - Internal Control and Compliance 3~aterial to Federal Awards 

Section III- M anagem ent Letter 

No management letter was issued for the year ended Jtme 30, 2001 
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SUPPLEM ENTARY INFORM ATION 



 

GENERAL FUND 

To account for resources traditionally associated with go~ em ments which are not required to be 
accounted for in another ftu~d. 



TOV~ " OF LECOM PTE, LOUISIANA 
General Fund 

Comparative Balance Sheets 
June 30, 2001 and 2000 

Cash and cash equivalents 
Receivables 
Due from other fimds 
Due from other governments 

Total assets 

Liabilities and Fund Equity 

Liabilities: 
Accounts payable 
Other liabilities 

Fund balance: 
Reseiwcd 
Unreserv ed 

Total liabilities and fund equii~- 

2001 2000 

222,797 
16,476 
13,336 
21.938 

$ I91,880 
16,850 
38,593 
24.656 

$ 274,547 S 271,979 

$ 12,359 
10,258 

22.617 

$ 17,00I 
9,964 

26,965 

$ 271,979 

The notes to the financial statements are an integral part of this statement. 
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TO%%.~  OF LECOM PTE, LOUISL~dNA 
Genera] Fund 

Statem ent of Re, enues, Expenditures and Changes in Fund Balance - Budget and Actual 
for the year endimz June 30, 2001 x~ith com parative totals for 2000 

Excess (deficiency) of revenues 
over expenditure 

Other financing sources (uses): 
Transfers in 
Transt~rs out 
Grant proceeds 

Excess (deficiency) of revenues and other 
financing sources over expenditures 
and other fmall cing uses 

Budget 
GAAP 
Basis 

73,605 
39,364 
4,776 
66,854 
17,8i5 
320 

21,371 
424A05 

222,038 
1~9~890 
94,685 
1,009 

12,000 
406 

1,619 
346 

Variance 
Favorable 

(Uni~vorable) 

$ 36,167 
8,469 
292 

4,518 
12,654 

4,376) 
1,425 
1,722) 
4,683) 

381 
60 

2000 
Actual 

434,100 

200,465 
152,108 
68,805 
11,396 

10,935 
1.056 

490,028 498,943 (8,915) 444,705 

(6,076) 

30,052 I2,992 

(35,87i) 
245.014 

6,916 

245.014 

42,787 

0,665) 

1,000 
(237) 

11,270 
. 

1,368 

243,646 

The notes to the financial statements are an integral part of this statement. 
-26- 



 

TO$$LN OF LECOM PTE, LOUISLANA 
General Fnnd 

Schedule of Revelm es - Budget and Actual 
For the year ended June 30, 2001 ~ith comparative totals for 2000 

TaKes: 
Ad valorem taxes 
Sales taxes 
3"otal taxes 

Licenses & permits: 
Occupational licenses 
Building and mobile home permits 
Sewer cor, vtecting permits 
Total licenses and permits 

~ rtlult 
Tobacco taxes 
Beer taxes 
Total inteigovernmental 

Ufrliw ~ nts: 
CLECO franchise 
LAW CO franchise 
ENTEX franchise 
Cable TV franchise 
Total utility agreements 

Fines and forfeitures: 
Police fines 

Donations 

Other revenue: 
M iscdlaneous 
Grass cutting incom e 
Interest and penalties 
Rents 
Total other revenue 

Budget 
G .~ P 
Basi_ ~s 

23,994 
149.611 

38,830 
492 
42 

39 364 

4 776 
4.776 

44,555 
2,926 
10,866 
8 507 
66 854 

117.8/5 

320 

2,18~ 
10,256 
5,327 
3.600 

Variance 
Fa'v~rable 2000 

Actual ~Unfavorable) Act ua__...._]l 

23,984 $ (lO) $ 23,293 
185.788 36,177 177 536 

46,621 
522 
690 

47.833 

5.068 
5 068 

48~042 
2,878 
10,866 
%586 
7L372 

36,167 

7,791 
30 
648 

S,469 

292 
292 

3,487 
(48) 

1,079 
4,518 

200,829 

42,037 
494 
690 

5.175 
13 459 

35,056 
2,791 
9,011 
8.417 
55.275 

130,469 I2,654 102,583 

320 

7,853 
10,241 
6,339 
3,600 
28,033 

5,665 

(15) 
1.012 

6,662 

5,150 
3,330 
4,343 

16.423 

$ 424,105 $ 492,867 $ 68,762 $ 434 100 

The notes to the financial statem ents are an integral part of this statem ent. 
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TOW N OF LECOM PTE, LOUISIANA 
General Fund 

Schedule of Expenditures - Budget and A ctual 
For the year ended June 30, 2001 with comparative totals for 2000 

M ayor's salars, 
Alderm en's salaries 
Recreation departm ent salaries 
Office salaries 
Anim al control 
Repairs and maintenan ce 
Office expense 
Supplies 
M iscellaneous 
Street and sidewalk repairs 
insurance 
Computer maintenance 
Engineering fees 
Cotlqnaunity center expenses 
Payroll taxes 
Retirem ent 
Jmlitorial 
Dues an d subscriptions 
Prisoner boarding 
Audit and legal 
Garbage expenses 
Conferences an d conventions 
Christmas program 
Total general and administrative 

Budget 
GAAI' 
Basi~  

12,000 
12,325 
7,500 
34,957 
295 

3,180 
3,670 

9,779 
140 

42,335 
1,053 
4,703 
1,200 
14,531 
12.308 
3,428 
725 

9,573 
35,842 
7,551 
2,423 
2,520 

Variance 
Favorable 2000 

Actual (Unfavorable) Actual 

$ 12,000 $ 
12,325 
11,539 
34,591 

632 
3,076 
4,I24 
1,644 
12,515 

140 
41,371 

753 
3,899 
1.200 
11,283 
14,955 
1,797 
725 

10,245 
33,490 
9,599 
1,99I 
2,520 

(4,039) 
366 
(337) 
104 
(454) 

(1,644) 
(2,736) 

964 
300 
804 

3,248 

(2,647) 
1.631 

(672) 
2,352 

(2,048) 
432 

222,038 226,414 (41376) 

The notes to the financial statem ents are an integral part of this statem ent. 
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5,400 
12,000 

34,506 
3,199 
4.742 
3,392 
1,472 
14,346 

40,498 
1,005 
3,960 
1,200 
10,930 
12,499 
1,785 
835 

2,609 
30,276 
12,925 
789 

2,097 
200.465 



 

TOW N OF LECOM PTE, LOUISD~NA 
G eneral Fund 

Schedule of Expenditures - Budget and Actual 
For the year ended June 30, 2001 with comparative totals for 2000 

Police departm ent: 
Salaries 
Supplies 
Equipment repairs 
Gas and oil 
Uniform s 
Training schools 
Department of corrections 

Prisoner expense 
Insurance 
Total police department 

Street departm enl: 
Salaries 
Street lighting 
Repairs and maintenance 
Uniforms 
Vehicle expense 
Telephone and utilities 
Total street department 

Capital outlaY: 
General 
Police department 
Total capital outlay 

Debt service: 
Principal paid 
Interest paid 
Total debt service 

Budget 
GAAP 
Basis 

123,820 $ 
1,872 
8,818 
9,400 
2,871 
700 

3.630 

159 890 

44,702 
19,962 
564 

14,554 
14.903 

Variance 
Favorable 2000 

Actual (Un fa,orable) Actual 

6,253 $ 
634 

(2,298) 
(1,015) 
0,704) 
525 

(1,349) 
(I,496) 
1.875 

122,989 
1,959 
6,701 
6,656 
2,330 
947 

3,968 
392 

6.166 
158,465 1,425 152,108 

42,938 
22,487 
1.674 

13,705 
15.603 

12,000 
406 

12,406 

849 
(700) 

(1,722) 

5,692 (4,683) 

5,692 (4,683~ 

11,619 
346 

11.965 

$ 490.028 $ 498,943 

381 
6O 
441 

$ (8,915) 

The notes to the financial statem ents are an integral part of this statem ent. 
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13,265 
12,061 
68 805 

7,886 
3.510 
11.396 

10,935 
1.056 
11.991 



SPECIAL REVENUE FUNDS 

One-cent Sales Tax Fund - To account for the one-cent sales tax that is designated for civil 
defense, garbage collection, and fire departm ent expenses. 

One halt'cent Sales Tax Fund - To account for the one-half-cent sales tax that is design ated for 
the purpose of improving, operating and maintaining the Lecompte Comnmnity Center. 

Sewerage Revenue Fund - To accom~t for the monthly sewerage user fee for the cost of 
administration, operation, maintenance, replacement and improvement of the sewerage system . 

Community Development Block Grant Fund - To account for fimds received from the Louisiana 
Community Development Block Grant Program used for community improvements. 

Red River Delta Grant Fund - To accoun t for funds receipted from Red River Delta Law" 
Enforcem ent Planning Council, Inc. used for law enforcem ent equipm ent. 
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CAPITAL PROJECTS FUNDS 

Street Improvement Fund - To account for improvements to the Town's streets. The cost of the 
project is to be financed by a special millage on Road Maintenance Tax from the Rapides Parish 
Police Jury. 

Building Improvement Fund - To account for improvements to the Town's buildings. The cost of 
the project is to be financed by grants from the State of Louisiana. 



C~sh and cash equivalents 

Due from other governm ents 

TOW N OF LECOM PTE, LOUISIANA 

Capital Projects Fund 
Com bining Balance Sheets 

Building 

Improvement 

Fund 2001 

4.468 

7,387 S 
1,269 

7,152 
7.481 

4,174 i4 

4,468 

4,188 

9,028 

2,025 

053 

The notes to the financial statements are an integral part of this statement 
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TOW N OF LECOM PTE, LOUISL~NA 

Capital Projects Funds 
Com bining Statement of Revenues, Expenditures and Changes in Fund Balance 

Revenues 

Taxes 

For the year ended June 

Expenditures: 

Salaries and rcIated expcnditurcs 

Drainage 
Street improvemei~t 

Capital outlay 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other flnanehlg sources: 

Trauster in 

Excess (deficiency) of revenues and 
other sources over expenditures 

Fund balance, beginnbl g 

Fund balance, ending 

Street Building 

Improvement hnprovement 
Fund Fund 2001 

5,956 

6,576 

1.782 

4.314 

608 

3,566 

5,956 
6,576 

1.782 

4.314 

15,098 

5,008 

45.948 

7.430 

73.484 

(2,892 

237 

600 (2,655) 

4 3,580 6,235 

The notes to the financial statemcnts are all intcgral part of this statemenl 
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TOW N OF LECOM PTE, LOUISIANA 

Capital Projects Funds 
Com bining Statem ent of Revenues, Expenditures and Changes in Fund Balance - Budget and Actuai 

For the year ended June 30. 2001 

Re~el~ues: 

Taxes 

Totalrevenues 

Expenditures: 

Salaries and related expenditures 
Drainage/gi ass cutting 

Street ilnprovemenls 

STREET IMPROVEM E~  FUND BEILDI~G I~IPRO%TM]ENT FL~D 

$ 16,417 
16,417 

13,888 

2,529 

5~956 

6,576 

1.782 

Excess (deficiency) of revenues 
over expenditures 

Fund balance, beginning 

Fund balance, ending 

608 

3,566 

O%~R OVER 
(UNDER) (UNDE~ 
BUDGET BUDGET ACTUAL BUDGET 

$ (1,495) $ 
(1,495) 

(5,956) 
7,312 

747 

2,103 

The notes to the financial statements arc an integral part of this statement, 
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GENERAL FIXED ASSET ACCOUNT GROUP 



 

TOW N" OF LECOM PTE 
COM PARATIVE STATEM ENT OF GENERAL FIXED ASSETS 

dth com parative totals for June 30. ~0(10 

General fixed assets at cost: 
Land 
Buildings 
Building improvements 
Equipm ent 
Streets, parking~ sewer system, 
and other improvemet~ts 

Investment in General Fixed Assets: 
General fund 

Capital project and special 
r e'~'enuc funds: 
Federal grants 
State and local grants 

Acquired by suit 
Donated fixed assets 

2001 

20,144 
52,412 
32,354 
49.554 

20,144 
52,412 
21,504 
39,349 

2,978,217 2,978,217 

$ 3,932,681 $ 3,911,626 

809,550 
2,680,798 

1,803 
38.035 

809,550 
2,662,033 

1,803 
38.035 

$ 3,932,681 $ 3,911,626 

The notes to the financial statements arc art integral part of 1his statement. 
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